NORTH EAST BOROUGH
ERIE COUNTY, PENNSYLVANIA
STATEMENT OF CERTAIN ASSETS AND LIABILITIES,
AND FUND BALANCES - MODIFIED CASH BASIS
AS OF DECEMBER 31, 2025

Assets
Cash $ 10,102,285
Accounts receivable 1,165,485
Land, buildings, equipment and furniture (at insured
value) 10,140,140
Total Assets $ 21,407,910
Current liabilities $ 188,580
Total Liabilities 188,580
Fund Balances 21,219,330
Total Liabilities and Fund Balances $ 21,407,910
BOROUGH ASSESSED VALUATION
Total assessed value per 2025 tax duplicate:
Taxable $ 177,626,273
Non-taxable 33,997,070
Total $ 21,623,343
Tax Rate 5 mills

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

ALL FUNDS
Cash Balance, January 1, 2025 $ 10,596,219
Receipts
Taxes 1,661,273
Licenses and permit 30,857
Fines and forfeits 36,865
Interest, rents and royalties 827714
Intergovernmental receipts 1,443,505
Charges for service 8,135,110
Unclassified operating revenues 71,364
Other financing sources 111,456
Total Receipts 12,318,144
Total Cash Available 22,914,363
Disbursements
General government 317,937
Public safety 1,353,109
Sanitation 4,680,385
Highways, streets and bridges 931,342
Water system 3,267,488
Culture and recreation 577,910
Debt service and fiscal agent fees 28,972
Employer paid benefits and withholding items 1,301,234
Insurance 353,701
Total Disbursements 12,812,078
Cash Balance, December 31, 2025 $ 10,102,285

(Audit reports setting forth the opinion of a Certified Public Accountant
engaged by the Borough are available for public inspection at the
Borough office.)




